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CFC 2013-ATTACHMENT C

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. 1 have
advised management about the appropriate accounting policies and their application. The
significant accounting policies used are described in Note 1 to the financial statements. [ noted
no transactions for which there is a lack of authoritative guidance or consensus. There are no
significant transactions that have been recognized in the financial statements in a different period
than when the transaction or event occurred. Payroll related expenses were recognized as being

In a prior period.
Difficulties Encountered in Performing the Audit
I encountered no difficulties in dealing with management.

Corrected and Uncorrected Misstatements

Professional standards require me to accumulate all known misstatements identified during the
audit and communicate them to management. Management has corrected all misstatements

identified.
Audit Findings or Issues
There were no audit findings or issues.

The financial affairs have been professionally conducted. The accounting records were in good
condition and staff implemented all suggestions for improvement and correction of
misstatements.

This information is intended for the use of the Board and management and may be used by
Federal or State funding sources.
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